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failure of members, among whom was included the King, to
pay the full amount of their subscriptions, and the difficulty
of securing payment for the negroes supplied to Barbados,
ruined the credit of the Royal Adventurers; and unable
to trade on their own account they granted licences to
private traders, so that they practically became a regulated
company1. In 1672 they surrendered their charter to the
Royal African Company of England, which received the
exclusive right of trading on the west coast of Africa from
Sallee to the Cape of Good Hope2. The Royal African
Company, in common with other chartered companies,
encountered the most determined opposition on the part
of the independent traders, and eventually, as we shall see3,
it succumbed to their attacks.
The prominence assumed by the African trade after the The $iav*
Restoration was due to its changed character. Formerlytrad*'
it supplied England with gold4, ivory and dyeing materials
(redwood) ; now it also furnished the West Indies with slave
labour for the sugar plantations, and it was asserted in 1750
that " the very existence and preservation of the sugar
colonies depend upon the British trade to Africa " 5. This
change meant that the economic aspect of the trade could
not be isolated: its political bearings had also to be con-
sidered. On imperial grounds the interests of the planters
could not be ignored—they clamoured for cheap labour and
there was perpetual friction with the Company over the
price of negroes 6; yet the rivalry of the Dutch who had
replaced the Portuguese made necessary the establishment
1663 are printed in Carr, Select Charters of Trading Companies, 172, 177;
State Papers America and W. Indies, 1661-1668, p. 120.
1 State Papers Domestic, 1668-1669, p. 459.    See also ibid. 1664-1665,
pp. 159-160 ;  1665—1666, p. 136 ; House of Commons Journalst x. 484.
*	State Papers Domestic, 1672-1673, p. 295 ;   Carr, Select Charters of
Trading Companies, 186;   Tudor and Stuart Proclamations (ed. Steele), i.
No. 3604.
3 Infra, p. 357.
*	The Company stated in 1665 that the trade brought in " £200,000 or
£300,000 yearly of gold to the Mint " :  State Papers Domestic, 1664-1665,
p. 160.
6 House of Commons Journals, xxv. 1003.
*	Barbados complained in  1675 that the Company had raised the
price from £16 to £20 and £22 :   State Papers America and W. Indies,
1675-1676, p. 304.

